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THIS WEEK IN THE MARKETS... 


@ GSA acquires fair tonnage of lead for stockpile on basis of 14c, N. Y. 


@ Fabricators shipped products containing 102,810 tons of copper in May. 


@ Tin market strengthens on strong indications that agreement will be ratified. 


GENERAL 


President Eisenhower has asked Congress for a supple- 
mental appropriation of $380-million for the purchase 
of strategic and critical materials for the stockpile. The 
funds will go to GSA for the fiscal year starting July 1. 


COPPER—Domestic average 29.700c, ref'y. 


Sales of copper for June delivery to fabricators now 
total close to 90,000 tons; July stands at around 11,500 
tons. With the vacation period near at hand, consumers 
are pressing for quick delivery of all the metal that is 
coming to them. Activity in copper usually drops during 
July and picks up again in August. There were no im- 
portant price developments last week. 


After six weeks of bargaining with Anaconda, Ken- 
necott and A.S.&R. Co., the Mine, Mill & Smelter Work- 
ers Union authorized a strike vote. Bargaining at Phelps 
Dodge is to begin shortly. 


Fabricators shipped products to their customers during 
May that contained 102,810 tons of copper. This com- 
pares with 104,693 tons shipped in April. Fabricators’ 
stocks increased during May to 349,796 tons, up 8,180 
tons from April. 


LEAD—l4c, N. Y. (f.a.s. Gulf 12%-12'2c) 


Following the announcement late on June 16 that GSA 
will buy lead for the stockpile at the market price, pro- 
ducers offered fair tonnages to the Government on the 
basis of 14c, N. Y. It was estimated in trade circles that 
between 6,000 and 8,000 tons of lead were purchased 
by GSA during the last week. With London lead at 
around the equivalent of 12%c, the market here was 
firm but unchanged at i4c, N. Y. 


Sales to consumers in the domestic market for the week 
totaled 4,220 tons, against 6,367 tons in the preceding 
week. 


It develops that one reason for GSA’s hesitancy in buy- 
ing lead on June 10 was a directive stipulating that 
stockpile purchases could only be made at prices “up 
to 14c.” In zine the tentative ceiling was 13c. 


ZINC—Ile East St. Louis (f.a.s. Gulf 10c) 


Consumer response to stockpiling by the Government 
has been disappointing. Galvanizers, who bought freely 
a short time ago, held off from placing additional busi- 
ness because of uncertainty in connection with the out- 
come of labor negotiations in the steel industry. A 
strike could upset the market. Die casters also have 
been cautious on a slackening in the auto trade 


With the GSA purchasing zinc on the basis of 1lc, most 
observers look upon this quotation as a floor under the 
market. The undertone here was steady to firm. The 
London market was unsettled. 


The industry estimates that the GSA has purchased at 
least 12,000 tons of zinc since it started its new purchas- 
ing program on June 10. Surplus stocks in producers’ 
hands are still large. 


CADMIUM-—$1.70 per pound. 


The leading interest in the plating field announced a 
downward adjustment in its selling basis of cadmium in 
the form of special shapes sold to platers, Effective June 
21, this quotation, which has been maintained at $1.75 
since Feb. 1, became established at the producers’ level 
of $1.70 per pound. This action eliminates the differential 
that has existed in the producers’ and platers’ market. 


TIN—94%4c, prompt, N. Y. 


The market was a featureless affair until it was an- 
nounced in London on June 22 that Indonesia, an im- 
portant producer, had signed the International Tin 
Agreement, and that France had approved the measure 
as a consumer. This materially raised hopes for ratifica- 
tion of the agreement before June 30. 


This development resulted in a fair volume of business, 
with dealers particularly active 


QUICKSILVER-—$275-$280, N. Y. 


Quantity transactions in quicksilver have almost dis- 
appeared for want of offerings. Business was noted dur- 
ing the week in a few wholesale lots at prices varying 
between $275 and $280 per flask, depending on quantity 
and delivery. One operator reported sales of small lots 
of spot metal as high as $285. 


SILVER—85'4c, N. Y. (London 73%d) 


The New York market for foreign silver was steady on 
a sustained demand from consumers. London advanced 
to 73%d, up one-eighth penny for the week. 
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AEC Official Sees Bright Future for Uranium 


Though views on the long-term out- 
look for uranium may differ afnong 
market analysts, Washington officials are 
optimistic on future requirements and 
believe that demand will expand stead- 
ily in the foreseeable future. 


In commenting on the outlook for 
uranium, Engineering and Mining Jour- 
nal, June issue, in its Washington report, 
says in part: 

Jesse C. Johnson, director of AEC’s 
Raw Material Division, says, “There is 
every reason to have confidence in the 
future of atomic power and in the future 
of uranium as an important commercial 
metal.” When current military require- 
ments for uranium have been met — 
probably about 1962 — “commercial de- 
mand may be adequate to maintain 
uranium production with no major cut- 
back,” he says. “If not, stockpiling for 
military and future industrial use may 
absorb all the surplus.” 

To be specific, Johnson poses three 
questicns for consideration in discuss- 
ing the uranium market's future: 

How long will the current military 
demand continue? When and on what 
scale will there be a market for indus- 
trial purposes? Will there be a sufficient 
commercial market to keep all of the 
uranium producers in business when the 
military demand ends or declines? 

Johnson states that the military pro- 
gram’s demand for uranium should con- 
tinue beyond 1962. The statement is 
based on these factors: 

During the past six years alone, ura- 
nium requirements have expanded sev- 
eral times, causing extensions for AEC’s 
guaranteed price and contract commit- 
ments. AEC’s first domestic ore-purchase 
schedule was effective only to early 1951. 
It was later extended until June 30, 1954, 
then to March 31, 1958, and most re- 
cently to March 31, 1962. (Deadline for 
which initial production of uranium 
from new domestic mines will be eligi- 
ble for bonus payments is Feb. 28, 1957.) 

AEC’s $9-billion worth of plant facili- 
ties for production of fissionable mate- 
rials will not be in full operation until 


1958 or 1959. Johnson “assumes that 
present plans would not call for a cut- 
back in operation by 1962.” 

Johnson thinks that development of 
commercial atomic power may be more 
rapid in Europe and elsewhere than in 
the U. S. In Europe, he points out, coal 
is scarce and expensive, oil must be im- 
ported, and there is little undeveloped 
hydroelectric power. Therefore, high- 
cost atomic power would fill an urgent 
need. 

Johnson concedes that a mining firm 
just starting exploration for uranium 
has the problem of finding a valuable 
deposit in time to start production and 
get out with a profit during the life of 
the current military program. He em- 
phasizes, however, that the program 
may continue beyond 1962 and that 
AEC’s ore-buying schedule may be ex- 
tended again. He adds that AEC makes 
no large commitments generally until 
a deposit is found. But, “at that time, 
the market can again be reviewed and 
the question of purchase contracts ex- 
plored.” 


Imports Major Source 


Figures on both foreign and domestic 
ore production are Top Secret. About 
all an AEC spokesman will say is that 
“foreign supplies continue to represent 
a major portion of our total uranium 
and that domestic production is expand- 
ing rapidly.” Belgian Congo is still the 
major producer for AEC, but Agency 
officials refuse to discuss the status of 
AEC’s purchase contract there. 


It’s believed that the contract will 
expire next year, There may be some 
trouble on its renewal. The Belgians 
want more access to data on U. S. in- 
dustrial developments in atomic energy 
before selling their uranium to us. 

This is the latest official rundown on 
domestic uranium output: Ore is now 
produced at over 525 mines, mostly on 
the Colorado Plateau. Nine ore-process- 
ing plants are in operation. Another is 
being built at Shiprock, N. M., by Kerr- 
McGee Oil Industries, Inc. Anaconda 
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Copper Co. is planning construction of 
additional facilities to treat sandstone- 
type ores produced near Grants, N. M. 

AEC plans expansion of its facilities 
at Monticello, Utah (operated by Gali- 
gher Co.), and is considering new plants 
at Moab, Utah, and the bedrock area of 
Colorado. Its 1955 budget contains a 
$12-million fund for construction of ore- 
processing plants. AEC considers this 
fund “insurance” in case private firms 
fail to build required plants. 


To Examine Uranium Properties 


The New Jersey Zinc Co. has entered 
into agreements under which it may ac- 
quire majority control of Canadian ura- 
nium companies with holdings in the 
Blind River district, north of Lake Hu- 
ron. N, J, Zine will carry on exploration 
work for a period of one to two years to 
define the uranium mineral resources, 

The companies are: Big Game Mines; 
Gui-Por Uranium Mines & Metals; 
Calder-Bousquet Gold Mines; and Moon 
Lake Uranium Mines, all in Toronto. 


Lehigh Coal's Ore Division 


The Lehigh Valley Coal Corp. an- 
nounced last week that it has estab- 
lished a subdivision to operate as the 
Ore Mining Division, located tempora- 
rily at 120 Wall Street, New York. It will 
engage in the acquisition and develop- 
ment of uranium and thorium properties 
and the development of these new en- 
ergy sources to the point of industrial 
adaption. The company will engage in 
this work in cooperation with other 
companies. 

© 


Canada’s Zinc Exports 


Zine exports of Canada during March 
and April, in tons, according to the Do- 
minion Bureau of Statistics: 

March 
11,838 


Ore (zine content) 
United States 
Slab zinc 


United States 11,980 

United Kingdom 6,218 

Korea 

Other countries l 
18,198 


Totals, ore and slab 30,037 


Lake Superior Ore Stocks 


Stocks of Lake Superior iron ore at 
furnaces and on Lake Erie docks on 
June 1, 1954, totaled 29,562,503 gross 
tons. This compares with 26,247,318 tons 
on hand on the corresponding date of 
1953, the Lake Superior Iron Ore Asso- 
ciation reports. 


Loeb Joins Bache & Co. 


Louis 8. Loeb, until recently a vice 
president of Miles Metal Corp. is now 
associated with the metal department of 
Bache & Co., New York. 
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Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM-—Per Ib., base price, f.o.b. 
shipping point: 30 Ib. ingot, 99% plus, 
21%4c.; in pigs, 20c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 22c.; 998%, 
22%ec.; 99.85%, 23%ec.; 99.9%, 24%c. 


ANTIMONY — Cents per lb. 99%% 
grade: Domestic Domestic 
Boxed(a) Bulk(b) 

New York redo 
31.970 

31.970 

31.970 

31.970 


Br ere Pee re 
June 18 .. 

June 19. 

June 21 

SE EE éebecscccseoses Ge 28.500 
June 23. 31.970 28.500 


(a)Boxed (224 Ib.), 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b. 
Laredo; boxed one-half cent extra. 


BISMUTH — Per lb., in ton lots, $2.25. 


CADMIUM — Per lb., delivered. 


Commercial Special 
Sticks (a) Shapes 

June 17 $1.70 $1.75 
June 18 bat vie obtain 1.70 1.75 
June 19 1.70 1.75 
June 21 ‘ 1.70 1.70 
June 22 1.70 1.70 
June 23 1.70 1.70 


(a) Special shapes to platers 


CALCIUM — Per lb., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM — Per Ib., 97 percent grade, 
spot, $1.23, contract $1.18 per lb. (Us- 
ually sold as chrome-metal.) 

Electrolytic chromium, 99% min.., f.o.b. 
Niagara Falls, N. Y., per lb.: $3 to $4.50, 
depending on mesh. 


COBALT -—Per lb., rondelles or granules, 
in 500 to 600 Ib. containers, $2.6C: in 100 
lb. containers, $2.62; less than 100 Ib. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 Ib. 


COLUMBIUM — No quotation. Pricing 
“subject to special terms.” 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM — Per lb., $295. 
INDIUM — Per oz. troy. 99.9%, $2.25. 
IRIDIUM — Per oz. troy, $145@$150. 


LITHIUM — Per lb. 98%, $11@$14, de- 
pending on quantity. 


MAGNESIUM — Per Ib., 10,000 Ib. lots: 
Pig ingot 99.8%, Freeport, Tex., 27c.; 
Port Newark, N. J. or Madison, III. 
28.2c. Notched ingot, Freeport, 27%4c.; 
Port Newark or Madison, 29c. 


MANGANESE — Per lb., delivered, 96% 
Mn, carloads, bulk, 36.2 to 37.45c.; 
packed, 36.95 to 38.2c. 

Electrolytic, per Ib., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 
30c.; ton lots, 32c. 


MOLYBDENUM -— Per lb., 99% $3.00. 


28.500 
28.500 
28.500 
28.500 


NICKEL — Per lb., electrolytic cathodes, 
f.0.b. Port Colborne, Ont., contract price, 
60c. U.S. import duty included. Nickel 
oxide sinter, 5644c. per lb. of nickel con- 
tent, f.0.b. Copper Cliff. 


OSMIUM—Per oz., $140@$150, nominal. 
PALLADIUM — Per oz. troy, $21. 


PLATINUM — Per oz. troy, wholesale 
lots $84; retail $87. 


QUICKSILVER — Per flask of 76 lb., 
$275@$280. 


RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM -- Per oz. troy, $118@$125. 
RUTHENIUM — Per oz. troy, $70@$75. 


SELENIUM — Per lb. Producers’ price, 
$5; distributors, 100-Ib. lots, $6. 


SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 18%%4c. 


SODIUM — Per lb., carload lots, in 
drums, 16%4c.; less than carload lots, 17c. 


TANTALUM — Per kilo, base price, 
$137 for rod; sheet, $93. 


TELLURIUM — Per lb., $1.75. 
THALLIUM — Per lb., $12.50 


TITANIUM — Per lb., Grade A-1, 99.3% 
plus, maximum 3% iron, $4.72, ‘.o.b 
Newport, Del. (On maximum .5% iron, 
$4.46). Effective April 1, 1954. 


TUNGSTEN — Per lb., 98.8% minimum 
1,000 Ib. lots, $4.95, nominal. Hydrogen 
reduced, 99.9% plus $4.65. 


ZIRCONIUM — Per lb., powder, $7. 


Metallic Ores 


Prices in tons of 2,000 lbs., or “units” 
of 20 lb., unless otherwise stated. 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55 percent, $3.25@$3.35; 
55 to 60 percent $3.65@$3.75; 60 to 65 
percent $4.15@$4.25. 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BcO: 8- 
8.9%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation. 

Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $43@$44. 


CHROME ORE—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., etc. 


Rhodesian: 
48% CrxOs, 3 to 1 ratio lump (b) $44.00 @$46.00 
48% CreOs, 2.8 to 1 ratio. . (b)$40.00@$42.00 
48% Cr:O,, no ratio (b) $32.00 @$34.00 
South African (Transvaal) : 
48% CrvOs, no ratio 
44% CriOs, no ratio 
Turkish: 
48% CrvOs, 3 to 1 ratio, lump... (a)$48@$49 
Pakistan (Baluchistan) : 
48% CrOs, 3 to 1 ratio 
(a) Nominal. (b) Long term contracts. 
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COBALT ORE — Per lb. of cobalt con- 
tained, $1.45@$1.60, f.o.b. Cobalt, Ont. 
depending on grade. 


COLUMBIUM ~- TANTALUM ORE — 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cbe205-TasOs in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
Ib. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 51% percent 
iron, $9.90. Old Range, non-bessemer, 
$10.15. 


Mesabi, bessemer, 5142 percent iron, 
$10.05. Old Range, bessemer, $10.30. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.i.f. 
Atlantic ports. 


Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: Contracts $12.50; 
nearby business $12.75 to $13.00. 


MANGANESE ORE — Importers report 
very little business. Large consumers 
still out of market. Prices unsettled. 


Indian ore was nominal at 98c@$1.00 
per long ton unit of Mn, c.if. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 

On long-term contracts for ore from 
West Africa and other sources, 46@48% 
Mn, quotations nominal at 85@88c, c.i.f. 
US. ports, duty extra. 


Chemical grade, per ton, coarse or fine, 
minimum 84 per cent MnOo, carloads, in 
drums $96, f.o.b. Philadelphia. Domestic 
70 to 72 percent, $50@$55, f.o.b. mines. 


MOLYBDENUM ORE ~— Per lb. of con- 
tained MoSo, 90% concentrate, 60c.; f.o.b. 
mines. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiOs, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 


Rutile, per Ib., minimum 94% concen- 
trate, 542@6c. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 60%: 


Foreign ore, per short ton unit of WOs, 
nearby arrival, c.if. U.S. ports, duty 
extra: Wolfram: $23.00@$24.00; scheelite 
$27 .00@$28.00. 


Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 

London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
160s bid, 170s asked. 


VANADIUM ORE — Per lb. V205 con- 
tained, domestic, 3lc., f.0.b. mine. 





CHROME ORES 





E.A. GODOY & COo., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


SALES AGENTS 
REPRESENTING PRODUCERS OF 


MANGANESE ORES 


IRON ORES 








ZIRCON ORE (sand) — Per long ton, 
cif. Atlantic seaboard, minimum 65 
percent ZrOo, $47@$48. 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, min. 99%, per lb., 5%c., 
in barrels carload lots delivered. 


COBALT OXIDE — Ceramic grade 72% 
to 73%% Co, $1.96 per Ib. east of Missis- 
sippi and $1.98% per lb. west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb. containers. 





Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
ond Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides. 

. 


233 BROADWAY...NEW YORK 7, N.Y. 
Plont: Glen Cove, N.Y. 
Coble Address) WAHCHANG NEW YORK 





WAH CHANG 


0) 310) F-S8le). 
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COPPER SULPHATE — Per Ib., in car- 
load lots, 10.35c., large or small crystals, 
f.o.b. N. Y. 


GERMANIUM OXIDE —Per Ib. $142. 
. 


Rolled Metals, Etc. 


BRASS — Cents per Ib. (base prices) 
Sheet Wire Rods 


Yellow Brass 41.72 42.26 035.07 
Best quality brass .. 43.13 43.67 43.07 
Red brass 80% 45.01 “441 
Red brass 85% 45.98 45.38 
Com’! bronze 47.49 46 89 
Gilding metal , 47.87 


(a) Free cutting 


CADMIUM ~—Per lb. Special shapes, to 
platers, $1.70, effective June 21. 


COPPER — Per lb. Sheets, over 20 in. 
wide, 48.38c., rolls 20 in. and under, 
46.3lc.; Wire, bare, carload lots f.o.b. 
mills 35.98c. 


LEAD SHEETS —Per lb., full rolled, 
140 sq. ft. 19¢. 


MONEL METAL — Per |b. (base prices) 
Standard cold-rolled sheet, 674c.; cold- 
rolled strip, 704c. Rods, hot-rolled 654c. 


NICKEL — Per lb. (base prices) sheets, 
cold-rolled, 864c.; rods, hot-rolled, 824c. 


NICKEL SILVER — Per Ib., sheets, 10 
percent, 55.36c.; 18 percent, 58.80c.; wire 
and rods, 10 percent, 58.80c. 


PHOSPHOR BRONZE — Per \b., sheets, 
5 percent tin, 66.58c.; wire and rods, 5 
percent 67.08c.; 10 percent 73.06c. 


ZINC — Per lb., carload lots f.o.b. mill 
(base price): Sheet 23c.; ribbon 184%@ 
20'2c.; plates 18@21%c., depending on 
size. 


ZINC DIE-CASTING ALLOY — Ingot, 
per lb., carload lots, delivered, lic. 


United States Gold Price 

The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less % of 1 percent. 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted by the Treasury, which at present is 
equal to $34.9125 per ounce 





Photos Courtesy Armco Steel Corp. 


THE CHIEF FUNCTION OF ZINC — the most generally 
available metal which is electro-negative to iron — is 
the rust-proofing of iron and steel products. Since a 
zinc coating provides the ferrous base with perfect 
electrolytic protection against rust, it is not surprising 
that for many years the galvanizing industry has used 
nearly one half of all the zinc consumed annually in 
the United States. 

Significant changes in galvanizing methods now 
make it possible to produce zinc coated steel much 
more versatile than its predecessor material. Some of 
these improvements are not generally realized 
throughout industry. 

The product of today’s continuous galvanizing lines 
not only offers exceptional corrosion resistance but 


— @ OLD Cross-section of the old type coating after 
the metal was stretched only 15%. Dark areas are 
cracks that spread from the brittle alloy layer, causing 
the coating to flake or peel off. 


IN 
GALVANIZED 
STEER... 


@ NEW Cross-section of the new type coating 
after 20% stretching. There is no brittle alloy layer 
and the zinc coating adheres tightly to the base metal. 


WHAT CAN BE DONE This container, made of 
hot dipped galvanized steel, started as a 26% in. dia. 
circular blank. Finished product, after four draws, is 
11% in. in dia. and 10% in. deep. e 


also is able to take as severe a draw as the annealed 
base steel without failure of the protective coating. 
Previously, steel with heavy zinc coatings could be 
cold formed only to a limited extent before flaking 
or peeling of the coating occurred. Continuous gal- 
vanizing, with its uniformity of coating thickness and 
adherence, makes it possible to produce deep drawn 
products with as high a degree of corrosion resistance 
as that of flat zinc coated stock. 

The improved properties of the continuous line 
product have led to a much broader application of 
galvanized sheet and strip. Coated with zinc, they 
have the most flexible and versatile protective surface 
obtainable, and the outlook is one of ever-widening 
application, 


ST. JOSEPH LEAD COMPANY 


250 PARK AVENUE, NEW YORK 17, N. Y. 
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VITAL STATISTICS OF PRINCIPAL METALS 





COPPER 


Avg. price per lb., electro(a) 
Production: Dom. ref., tons 


Dom. crude prim 


Shipments to fabricators 
Stocks at end, ref. dom 
Fabricators’ Shipments 


Stocks at end 


May 
1954 


29.700 
108,403 
71,459 
111,005 
82,111 
102,810 
349,796 





Avg. price per lb., N. Y 
Production, tons (b).. 
Shipments, dom 

Stocks at end, dom 


Dom. mine prod., metal cont....... 


14.000 
49,139 
(g)40,183 
109,302 





ZINC 


Avg. price per lb., St. L. p.w....... 


Shipments, refined (c) 


Stocks at end, dom. ref............ 


ALUMINUM 


10.286 
73,654 
64,566 
209,828 





Avg. price, per lb., ingot 
Production, tons 
Shipments, dom. metal 
Stocks at end, dom. metal 
Imports, crude metal 


21.500 
125,088 





TIN 


Avg. price per lb., N.Y., Straits... . 
Production, Longhorn, long tons. . . 


93.620 


Consumption, primary ............ eoanenahs 
Stocks at end, RFC & cons 





Apr. 
1954 


29.700 
112,617 
70,977e 
104,457Ve 
124,523 
104,043 
341,616 
35,742 
10,137 
20,142 


Mar. 
1954 


29.686 
117,546 
73,429 
95,795 
125,759 
103,796 
341,693 
25,445 
8,849 
12,358 














13.904 
46,730 
47,161 
100,441 
26,660 
28,496 


10.250 
70,258e 
70,618e 
200,740e 
39,009 
14,397 


21.500 
120,434e 
120,786 

62,804 


96.269 


21.500 
122,339 
117,587 

63,246 

21,912 


Year 
Ago (d) 


29.683 
117,929 
84,091 
146,215 
52,762 
126,972 
364,197 
57,400 
6,619 


% Change 

Latest Mo. 

and Year 
Ago 


(f) 
-8 
15 
24 
+56 
19 
14 
— 38 
+53 
+- 296 





11.000 
82,422 
84,250 
92,452 
51,335 
27,139 
30,573 


20.500 
105,464 
99,242 
18,086 
37,414 








91.833 
3,559 
4,720 

62,936 
5,383 
1,346 





97.295 
3,850 
5,162 

46,847 
6,686 
4,573 


—4 
—8 
—-9 
+34 
—19 
71 





1953 
Average 


28.798 
116,250 
79,777 
120,310 


114,656 


45,690 
10,048 
9,126 


13.489 
44,490 
40,703 


10.855 
80,933 
73,126 


20.931 
104,333 
101,663 


25,084 








(a) F O.B. refineries, Atlantic 
delivered price, add 0.300c. 

(b) By primary domestic refineries. 

(ce) Includes export drawback and Gov't account. 

Sources: Copper production, shipments and stocks—Copper Institute. Lead production, shipments and stocks—American B f ° 

tisties. Slab sine—American Zine Institute. Aluminum—U.8. Bureau of Mines. Tin—Department of Commerce and Surese of Mines. et Se 


(A regular feature appearing in the last issue of each month) 


board. For age New England 





(4d) The month of the previous year corresponding to the latest 
month shown on the same line. 

(e) Revised. (f) Leas than 0.5% change 

(g) In addition 99 tons were exported. 
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Net Imports of Copper in 
April Rise to 25,656 Tons 


Net imports of copper into the U. S. 
in April increased to 25,656 short tons 
from 21,691 tons in March, according to 
Census Bureau data compiled by the 
American Bureau of Metal Statistics. 

The increase reflects a rise in imports 
of copper to 45,879 short tons in April 
from 34,292 tons in the previous month. 
This increase was greater than the rise 
in copper exports of 7,620 short tons to 
20,223 tons in April. April copper ex- 
ports were the highest for any month 
since the war except December 1949. 

Imports of refined copper in April and 
the first four months of 1954 continued 
at a rate well below the 1953 average for 
all countries of origin except the Belgian 
Congo, Norway and Mexico. 

We are in a position to supply a wide variety A summary of U. S. imports of copper 
of zinc anode shapes from existing molds, or = “oo and April of 1954, in short 
can make molds to meet your particular re- ee ™ 44 — — = 
quirements. Our anodes are all made from “0 aoe reer aaa 


sans HEAD PRODUCTS uniform quality .. . Blister 14,192 oh 


Refined 11,253 14,174 


HORSE HEAD SPECIAL ZINC Totals Rae 45,879 
(Special High Grade—99.99 + % Pure) Exports 


In ore, et 245 81 
Refined 12,358 20,142 

Totals 72,603 "20,223 
THE NEW JERSEY ZINC COMPANY [leat zg 6 
: Copper imports into the U. S. in short 
Products Distributed by THE NEW JERSEY ZINC SALES COMPANY tons, by country of origin, for March 


160 Front Street, New York 38, N. Y. 221 N. La Salle Street, Chicago 1, Ill. and April, follow: 

In ore, ete March April 
Canada 2,160 2,267 
Mexico , 1,431 1,224 
Cuba , 1,316 19 
Bolivia os 96 
Chile sevenes - 
Peru : 786 


3 Philippines wes q 4,943 
; 2 Union of S. Africa . 705 
% Others ; be 97 


Totals es ; B49 10,137 


« Blister copper 
%3 Mexico 
i 3 Chile 


Northern Rhodesia 








Union of 8S. Africa 


Australia 
3 Totals 
: Refined 


Canada 

Chile 

Peru 

Belgium 

Norway 

Yugoslavia 

Belgian Congo 
Totals 








Bismuth in First Quarter 


ZZ = ‘ Estimated U. S. consumption of bis- 
4, . . (A Up, muth metal in the first quarter was 
Y? yee EF 322,700 pounds, up 5% from the 308,400 

C t tft c ? € V4 74 e oe, pounds consumed in the fourth quarter 


of 1953, the Bureau of Mines reports 


> 


- - - ™ Exports of metal and alloys during the 

O PIN E ST REE | New York 5, N.Y first saunter of 1954 totaled 5,000 pounds, 
compared with 45,700 pounds in the final 
quarter of 1953. 

Stocks of bismuth metal held by con- 
sumers and dealers on March 31 totaled 
136,800 pounds, against 166,700 pounds 
on hand Dec. 31, 1953. 


% 


Cables: PHIBRO. N.Y 








ot eS er ee 
f 
o, 
a 
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E&MJ QUOTATIONS 





Daily Prices of Metals 


TIN ee! 
Straits 99% (a) 

New York New York How York 
93.625 92.625 14.000 
93.375 92.375 14,000 
93.375 92.375 14.000 
93.375 92.375 14.000 
94.125 93.125 14,000 
94.750 93.750 14.000 
93.771 92.771 14.000 

(a) Nominal Quotation for tin content. 

(b) Prime Western zine sold on delivered basis at centers where freight from East St. Louls exceeds one-half cent a pound. 

Average Prices for calendar week ended June 19 are: Domestic copper f.o.b, refinery, 29.700c.; export copper, f.0.b. refinery, 

29.583c.; Straits tin, 93.458c.; New York lead, 14.042c.; St. Louis lead, 13.842c.; Prime Western zine delivered 11.500c.; East 

St. Louis zinc, 11.000c.; and silver, 85.250c. 





ELECTROLYTIC COPPER 
Domestic 


Export 

Refinery Refinery 
29.700 29.575 
29.700 29.575 
No Market 29.550 
29.700 29.500 
29.700 29.500 
29.700 29.625 


29.700 29.554 








Averages 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only. 

In the trade, domestic copper prices are quoted 


obtaining in the open market and is based on sales 
in the foreign market reduced to the f.o.b. refinery 
equivalent, Atlantic seaboard. On f.a.s. transactions 
we deduct 0.075c., for lighterage, etc., to arrive at 
the f.o.b. refinery quotation. 

Quotations for copper are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in most instances on deliveries 
beginning Jan. 1, 1951, are: Standard ingots 0.125¢ 
per pound; slabs 0.375c. and up, cakes 0.425c. and 


obtaining over Prime Western sine in the East St. 
Louis market on the following grades, in cents per 
pound: Selected 0.10c; Brass Special, 0.25¢.; In- 
termediate 0.5c. High Grade sinc sold on contract, 
delivered to the s plant, 7 
premium of 1.35c. per pound over the East St. 
Louls basis for Prime Western; on Special High 
Grade the premium or differential is 1.500, per 
pound, effective Jan. 1, 1951. 

Quotations for lead are for the common grade, 





on a delivered basis; that is, delivered at consum- 
er’s plants. As delivery charges vary with the desti- 
nation, the figures shown above are net prices at 
refineries on the Atlentic seaboard. Delivered prices 


in New England average 0.300c. 


refinery basis. 
Our export quotation for copper reflects prices 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 


per pound above 


up, depending on weight and dimensions; 
and up, dependi di 
ity. Discount on ‘cathodes 0.125c. 


1.35¢ 


pound. 


Quotations for zinc reflect sales of the Prime 
Western grade as well as sales of other grades 
when sold on a Prime 


billets 
and qua)- 





to 0.15¢c. per 


and are based on sales of domestically refined metal 
sold to domestic consumers. The differential on 
sales in the Chicago district is 15 points under New 


York; for California 20 points under New York; for 


Western basis. Premiums 


New England add 7% points to the New York basis 
Corroding grade commands a premium over com 
mon lead of 10 points. 





Sterling 


Silver 
June Exchange New York London 


Silver; Gold, and Sterling Exchange 


London 


Gold (a) 


The dally New York silver quotation re- 
— by Randy & Harman is for silver 
4d ia ores and other unrefined 





17 
18 
19 
21 
22 
23 


281.8750 
281.8125 


281.8125 
281.8125 
281.8125 


85.250 
85.250 


Not Quoted 


85.250 
85.250 
85.250 


73d. 
73d. 


73d. 
73.125d. 
73.125d. 


248s. 11d. 
248s. 104d. 


248s. 10d. 
248s. 94d. 
248s. S4ed. 





Av. 


281.825 


85.250 


(a) Open market 


oliver bearing materials, in cents and 
fractions of a cent per troy ounce. It is 
determined by Handy & Harman on the 
basis of actual! sales of bar silver .999 fine 
in amounts of 50,000 ounces or more for 
nearby delivery at New York as reported 
daily by regular suppliers, and is usually 
one quarter cent below the price paid for 
such bar silver, this reduction being al- 
lowance to such suppliers for carrying, 
delivering, and marketing. In addition to 


foreign silver, the quotation also applies 
to domestic silver if such silver enters the 
New York market. 

The Treasury's purchase price of newly 
mined domestic silver was established at 
90.5¢ per troy ounce, 1000 fine, effective 
on July 1, 1946 under an amendment to 
the Silver Purchase Act of July 6, 1939. 

Lendon silver quotations are in pence 
per troy ounce, basis 999 fine. 

London «old quotations are 
ounce. onsis 1000 fine 

Sterling quotations, tn cepts. represent 
the demand market in the forenoon. 


per troy 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Preceding 


Week 


Month 
Ago 


Year 
Ago 


Net Change 
Year Ago 








726 
1,731 
141,878 
8,658 
$50,468 
125 May 
183.26 May 183.27 181.58 
(a)110.9 May 111.1 109.8 
(b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49. 


Steel Rate (% of capacity in operation) 
Steel Ingot Production, thousands of tons 
Automobile Production (cars and trucks) 
lectric Power Output (millions kwh.) 
Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production(e) ... 
E&MJ Index of Nonferrous Metal Prices (b) 
All Commodities, Bureau of Labor Statistics (e) 
(a) Revised. 


(a) 72.3 
(a) 1,725 
139,312 
8,246 
$49,405 


712 
1,698 
157,993 
8,380 
$60,704 
123 


96.8 
2,183 
170,357 
8,245 
$57,307 
137 


242 
452 
28,479 
+413 
$6,839 
12 

+ 1.68 
tll 





London Metal Exchange 


LEAD 
Current 
Month 
Asked 


COPPER ==. 





ZINC 








_— 
Current 
Month 

Bid Asked 


3 Mo 
Bid 


3 Mo 
Bid Asked 


Cash 
Asked 


Cash 3 Mo 


3 Mo 
Bid Asked B Bid Asked Bid Asked Bid Asked 


June 


97% 
97% 
97 





17 
18 
21 
22 
23 


239% 
239 
239 


239% 
239% 
239% 


237% 
237% 
237% 
239 239% 237% 
239 239% 237% 
Prices are for the official a.m. 


238 
237% 
238 


95% 
94% 
94% 


95% 
95 
94% 
237% 96 04 94% 78% #79 79% 79% 726% 727% 725% 726 
237% 96% 97% 04% 95% 79% 79% 70% 79% 737% 740 735 737% 
session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99.97%, zinc 98% and tin min. 99.75%. 


Note: For lead average, Monterrey, see page 11; U.S. Gold, see page 5. 


80 
BO% 
79% 


BO'« 
80'4 
79% 


B04 
80% 
79% 


80% 
80% 
80 


725% 
725 
721 


726 
726 
723 


725 
724% 
720 


726 
725 
722 
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FIRE 
REFINED 


COPPER 


From Morenci come ores unusually free 
of impurities. Fire refining these ores gives 
the quality product —P. D. M. Fire Refined 
Copper —for use in brass mills and found- 
ries in making high grade products. 


PHELPS DODGE CORPORATION 


_NEW YORK 5,N.¥. - 








Ome og the Great V/ETOT (cw Coffer 





Alloys 


FERROCHROMIUM — Per Ib. of Cr: 
High carbon (4-9% C) 65-69% Cr, lump, 
carloads, f.o.b. destination continental 
US.A., 24%c.; low carbon, 34%%c. 


FERROCOLUMBIUM — Per Ib. of Cb 
contained, 50-55%, $9.50. 


FERROMANGANESE-—$200 per net ton, 
74-76% Mn, f.o.b. Clairton, Sheridan and 
Johnstown, Pa.; Marietta and Ashtabula, 
Ohio; Alloy, W. Va.; Sheffield, Ala. 


FERROMOLYBDENUM, Etc. — Per lb. 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.41, all other sizes $1.32; cal- 
cium molybdate (CaO MoOs), $1.15; 
molybdic trioxide (MoOs3), bagged, $1.13, 
canned, $1.14. 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads f.o.b. Siglo, Mt. 
Pleasant, Tenn., $65. Unitage of $3 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON — Per lb. of contained 
Si, destination continental U.S.A.: 50% 
grade, 108c.; 75% grade 13.8c.; 90% 
grade, 17c. 


FERROTITANIUM LOW-CARBON — 
Per lb. of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN — Per Ib. of W con- 
tained, 72-82% W, $3.80 in lots of 10,000 
ib. or more. 


FERROVANADIUM — Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20. 


SILICOMANGANESE — Per lb. carioad 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max. 144% C, 18-20% 
Si lic.; max. 2% C, 15-17% Si, 10.8c.; 
max. 3% C, 12-14%% Si, 10.6c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.0.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 8c. per lb., bulk, carload lots; 
35-40% Zr, 47-52% Si, 20.25c. per Ib. 


Molybdenum in March 

Production of molybdenum concen- 
trates (Mo contained) totaled 5,014,000 
pounds in March, against 4,496,000 
pounds in February, the Bureau of 
Mines reports. 

Shipments in March totaled 3,411,000 
pounds, of which 2,765,000 pounds was 
consigned to domestic destinations and 
646,000 pounds was for export. 

Stocks of molybdenum concentrates 
(Mo contained) at mines and at plants 
making molybdenum products totaled 
10,352,000 pounds as March ended, which 
compares with 8,207,000 pounds a month 
previous and 11,437,000 pounds at the 
beginning of 1954. 
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Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper (*** 


161 East 42nd St., New York 17, N.Y. 


Tri-State Concentrates 
Joplin, June 22, 1954 


Blende Per Ton 
Prime coarse (jig and table 60% zinc) .$64. 
Flotation, 60% zinc $64.00 


Coarse and flotation, 80% lead 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire, 27c; No. 2 
heavy copper, 25%c; Light copper, 
24c; refinery brass, 22%4c 


Molybdenite 
Offices 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 


during the week ended June 12, 1954, 


was 11.52c (US) per lb., f.o.b. refinery 
Monterrey, Mex. 
. 


Smelters’ Aluminum Alloys 


Piston alloy, 20c; No. 12 alloy, 19%4c; 
No. 13 alloy, max. .30 copper, 22%c. 

Deoxidizing grade: No. 1, 20%c; No. 2, 
1944c; No. 3, 18c; No. 4, 17c. 





Copper Statistics —Januvary-May 1954 


Following is a summary of the copper statistics of Copper Institute, figures in 
short tons: 


United States 


Crude Production 
Primary Secondary 


76,912 
68,034 
73,429 
70,977 
71,459 


Stocks 

Deliveries to Refined 
Fabricators at End 
77,091 108,121 
89,017 118,417 
95,795 125,759 
104,579 124,523 
111,005 82,111 


Refined 
Production 
111,553 
103,496 
117,546 
112,617 
108,403 


7,304 
6,394 
7,671 
6,486 
6,717 


Outside United States 


—Crude Production 
Primary Secondary 


114,652 
109,041 
123,441 


Stocks 
Refined 
at End 
280,510 
275,375 
279,804 


Refined 
Production 
531 85,100 


702 70,861 
583 93,824 


Deliveries to 
Fabricators 
91,941 
74,457 
93,235 





Dealers’ Scrap Prices 

Dealers’ buying prices, fo.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib. 


244@25 
23@234 
21@214 
19@194 
18@184 
154@16 
114@12 
114@12 
2@124 
14/@15 
16@164 


No. 1 copper wire... 

Heavy copper & wire, mixed 
Light copper ; 

No. 1 composition. .... 
Composition turnings. . 
Cocks and faucets 

Light brass... 

Yellow brass turnings, mix. 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut... 

Rod brass turnings, No. 1.. 14@144 
Rod ends, brass 15,@16 
New soft brass clips. . 17@17! 
Cast aluminum, mixed 9@94 
Aluminum crankcases..... 94@10 
Aluminum clips, new soft. . 12@124 
Sheet aluminum, old clean 9@9b 
Aluminum turnings, clean. 6@64 
Zine die cast, mixed..... 34@4 
Zine die cast, new 44@5 
Old zinc. ye 4:\@4% 
New zinc clips 51:@6 
Soft or hard lead 10{@11 
Battery plates 606i 
Babbitt mixed 13@134 
Linotype or stereotype 124@13 
DT “ cncnusnetvacee 11@114 
Solder joints close cut... 16@ 164 
Block tin pipe 15@76 
Autobearing babbitt 45@46 


124,846 176 87,747 99,193 
118,615 262 95,564 115,197 


Note: The statistics do not balance largely because of deliveries to the U. 5S. stockpile 
During May, large shipments of Chilean metal took place under a deal closed recently to 
acquire 100,000 tons for the strategic reserve—Ed. 


273,070 
255,234 Monel clips, new 2KD24 
Mone! sheet, clean 24@26 
Nickel, rod ends 60@65 


Nickel, clippings 60@65 
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Gold ! Silver 
Lead c = Zinc 
Bismuth sd ae Cadmium 


Arsenic . : Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WIALIAM STREET SALES OFFICE NEW YORK, N.Y 














ICOPPER WING 


ELECTROLYTIC NEC* CCC* 99.99 +% ELECTRIC * COMMON DESILVERIZED ILR* 
FIRE REFINED CFR* - HIGH GRADE ELECTROLYTIC 


NODULIZED MANGANESE ORE - FERROMANGANESE “2:2 
CADMIUM - SILVER - BISMUTH - INDIUM 
Arsenic + Palladium - Platinum - Selenium - Tellurium + Vanadium 


AnaconpA 


ine to co 


ANACONDAVSALES|COMPANY 


_ 25 Broadway, New York 4,N. Y. > Subsidiary of Anaconda Copper Mining Company 








52350, 
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